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(Correction) Correction to one part of the timely disclosure materials
“Announcement of Management Integration through Establishment of a Joint
Holding Company (Joint Share Transfer) by D.A.Consortium Inc. and IREP Co., Ltd.”

As one part of the timely disclosure materials “Announcement of Management Integration through
Establishment of a Joint Holding Company (Joint Share Transfer) by D.A.Consortium Inc. and IREP
Co., Ltd.” announced on May 11, 2016, was incorrect, it has been corrected as shown below. The
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corrected part is underlined.

1. Location of the correction

“(3) Share Allocation Applied to the Share Transfer” within “2. Outline of the Share Transfer” in the
timely disclosure materials “Announcement of Management Integration through Establishment of a
Joint Holding Company (Joint Share Transfer) by D.A.Consortium Inc. and IREP Co., Ltd.”
announced on May 11, 2016.

2. Details of the correction
(Before the correction)
Note 2 Number of newly issued shares of Joint Holding Company to be delivered through the
Share Transfer (scheduled)
71,367,480 shares
This number is based on the total number of issued and outstanding shares of DAC
(53,442,300 shares as of March 31, 2016) and those of IREP (27,780,000 shares as of March
31, 2016). However, DAC and IREP plan to retire all of their treasury shares, to the extent
practicable, as of the day immediately preceding the effective date of the Share Transfer.
Accordingly, 4,869,900 shares held by DAC as of March 31, 2016 and 316,047 shares held by
IREP as of March 31, 2016, have been excluded in the calculation for the Share Transfer.

(After the correction)
Note 2 Number of newly issued shares of Joint Holding Company to be delivered through the
Share Transfer (scheduled)
71,372,480 shares

This number is based on the total number of issued and outstanding shares of DAC
(53,442,300 shares as of March 31, 2016) and those of IREP (27,780,000 shares as of March
31, 2016). However, DAC and IREP plan to retire all of their treasury shares, to the extent
practicable, as of the day immediately preceding the effective date of the Share Transfer.
Accordingly, 4,864,900 shares held by DAC as of March 31, 2016 and 316,047 shares held by
IREP as of March 31, 2016, have been excluded in the calculation for the Share Transfer.



